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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

F. T. ANDREWS & CO.
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OATH OR AFFIRMATION

, swear (or affirm) that, to the best of

I, MARK S. CARTER

my knowledge and belief the accompanying financial statement and supporting schedules pertairing to the firm of

, as

SEQUOIA EQUITIES SECURITIES CORPORATION

of JUNE 30

;20 04 are true and correct, I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary intérest in any account

classified solely as that of a customer, except as follows:

1
v

C

A4
M
Signature
I 4
' Title

DERSEN

This report ** contains (check all applicable boxeg:

(a)
0 (b)
0 («©
)
(J (e
O o
@ (g
[E:]j (h)
- (i)
a g
O

® o

PE|
Commission # 1454202
Notary Public - California
Contra Cosiq County
My Comm. Expires Jan | . 2008

Notary Public

Facing Page.

Statement of Financial Condition.
Statement of Income (Loss).
Statement of Changes in Financial Condition.

Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital.

Statement of Changes in Liabilities Subordinated to Claims of Creditors.

Computation of Net Capital. (AMENDED)

Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

Information Relating to the Possession or Control Requirements Under Rufe 15¢3-3.

A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report.
[0 (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240:17a-57)(3).



SEQUOIA EQUITIES
SECURITIES CORPORATION

SCHEDULE I

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1
OF THE SECURITIES AND EXCHANGE COMMISSION

As of June 30, 2004
(AMENDED)

Net capital:
Total stockholders' equity
Deduct stockholders' equity not allowable for net capital

Total stockholders' equity qualified for net capital

Add:
A. Subordinated borrowings
B. Other (deductions) or allowable credits

Total capital and allowable subordinated borrowings

Deductions and/or charges:

A. Non-allowable assets

B. Secured demand note deficiency

C. Commodity futures contracts and spot
commodities proprietary capital charges

D. Other deductions and/or charges

Net capital before haircuts on securities positions

Haircuts on securities:

A. Contractual securities commitments
B. Securities collateralizing secured demand notes
C. Trading and investment securities
D. Undue concentrations
E. Other
Net capital
Aggregate indebtedness:

Items included in statement of financial condition
Items not included in statement of financial condition

Total aggregate indebtedness
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7,761

0

7,761

0

0

7,761
930
0
0
0

6,831
0
0
0
0

0 0

6,831

5,605

0

5,605



SEQUOIA EQUITIES
SECURITIES CORPORATION

SCHEDULE I, (CONTINUED)
COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1
OF THE SECURITIES AND EXCHANGE COMMISSION
As of June 30, 2004
(AMENDED)

Computation of Basic Net Capital Requirement
Minimum net capital required (greater of 6.67% of
aggregate indebtedness or minimum dollar net capital

requirement of $5,000) $ 5,000
Excess net capital § 1,831
Excess net capital at 1000% $ 6,270

Reconciliation with Company's computation (included in
Part ITA of Form X-17A-5) as of June 30, 2004:
Net capital as reported in Company's Part TA

(Unaudited) FOCUS report § 7,761
Audit adjustments (Note A) (930)
Net capital per above $ 6,831

Note A:

The audit adjustment represents excess commission paid in error.
The commission is receivable to Sequoia Equities Securities Inc.
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